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Together wlth aIl and slngular the righte members. hered!taments, and eppurlenences ‘to lhe snrne belonging or in'
any ‘way ‘incident ‘or mppertaining, and all of. thé rénts, issues, ‘and profits which may srise or be had therefro

end including’ ul! heating, plumbing, and lighting fixtures a ulpme ' "hereafter at ched‘

‘connection with the real estate hereln described

[ TO HAVE AND TO HOLD all nnd Bingular lh" sald ‘premlses unto the Mortgagee. ‘
- forever. Lo }

The Morlgagor covenants thnt he is lawfully seized of lhe premlses herelnubove descnbed in fee simple ab- _
solute, that he has good right and lawful aulhonty to sell, convey, or encumber ‘the same, and that the premises

are free and clear of all liens and encumbrances whatsoever. The Mortgngor further covenants: to warrant and for-

" ever defend all and singular the ptemises unto the Mortgagee foreVer. frorn and agnlnst the Mortgagor und all per-' .

‘sons whomsoever lawl’ully clanmlng lhe same of nny part thereof : o )

The Mortgagor covenants and agrees as follows K

1 That he will promplly pay the ptlnclpal ‘of and’ lntereet an lhe indebtednesn .uldem.ad by the said ..c;t'é'."ét'

the times and in the manner therein prowded. Privllege is reserved to pay ‘the debt in whole or in an’amount equal

to one or more monthly payments on the pr:nc:pnl that are next due on-the note, on the first day of any month prior. -
~to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty - .

(30) days prior'to prepayment; and, provided, further,_that in the event the debt.is paid in full prior | to’ _maturity and

~ at that time it is insured under the provisions of the National Housing ‘Act, he will pay to the Mortgugee an insur- .-
ance premium’ charge of one per centum (1%) of the original pnnelpal emount thereol‘ except that in no event shall o
-the adjusted prémium exceed the aggregate amount of premium ‘charges’ which would have been payable if the mort-" .- -
gage has continued to be insuted ‘until matutity; such payment to be applied by the. Mortgagee upon | its obhgallon SRR

to the Secretary of Housing and Urban Development on nccount of mortgage insurance.

2. That, together. ‘with, and in addition to, the’ monlhly payments of prlncipal and mterest payuble under the
terms of the hote secured hereby, he will pay- to the Mortgegee, on the f:rst day of each month unul the eaid note
is fully pa:d the following sums: - TR _. , : " ;

(o) An'amou'nt suméi'ent to provlde the holder hereof ‘with funds to pay the next mortgage l'nlurance premium if this Instrue
“ment and the note necured hareby. are insured, or a monthly charge (in lieu ol’ a mortgage lneurance premium) if theyare
held by the Secretnry of Housing and Urban Devolopment. as follows: ~ ' . S . 2 . )

(I) If and so long es aaid nole of even date and this lnstru:nent are insured or.are re!nnured under the provlslons ol‘ l.he
National Housing Act, an amount sufficlent to accumulate in the hands of the holder one (1) month ‘prior to its due
-date the annual mortgage Insurance prémium,: in order to provide such holder with funds to pay such premium to the

Secretary of Housing and Urban Development purluanl lo 1he Nnuonnl Houllng Act, as amended andnppllcnble )

'Regulatlons lhereunder. or .

an 1t nnd 80 long as sald note of even date and thls lnslrumenl are hetd by the Secrelary of Houelng and Urbln De-

velopment, a monthly charge (in lleu of 8 mortgage Insurance premium) which ehall be in on amouant - equal to ope-

twelfth (1/12) of cne-half (}4) per centum of the average outstnnding balnnco due on the note cogpuled wllhout tnkinz . I, '

into eccount delinquencles or prepnyments' G .

(b} A Bum equal to the ground rents, if any; next due. plus the premlume lhat “will’ next become duc and peyablc on policles
- of .fire and other hazard Insurance covering the mortgaged property, plus texes and assessments next due on the morigaged
property (all es estimated by the Mortgagee) less all sums.already paid therefor. divided by the ntmber of months toelapse
before one (1) month prior to the date when such ground rents, premiuma, taxes, and usos:menls wliil become dellnquent.

such sums to be held by Mortgezee in tryst to pay sald ground ‘rents, premlurnl, taxes,’ and special assessmentl’ and -

“(e) All pawmnents mentioned In the two preceding. suhuecllone ol’ thia pnregraph and ell paymenla to be mude under 16 note
. secured hereby. shall ‘be added jogether and the aggregate amount thereof shall be paid by the Mortgngor each month l.n a
- - slngle pnymenl to be applied by the Mortgagee to lho following items: in the order set forth: : .

(I) premium chargeu ‘under the contract of lnuurance with the Secratnry of Hounlng and Urbun Developmenl, or mcmhly '

‘charge (in lleu of mortgege Insurance premium), as the case may. be;

(II) taxes, special assessments, fire and other hazard insurance premlurnu
(ilI) interest on the note secured hereby; and

Tawv nmortlzntlon of the prlnclpul of sald note.’ .,:

Any deficiency ln the amount of any such aggregate monthly plyment. shall, unleuu made good by the Mortgagor prlor to ~ ..

the due date of the next such payment, constitute an event of default under this mortgage, ‘The Mortgagee may collect a )

“late charge* not to excecd two cents (2¢) [or each dollar {$1) of each puyment more than fll'leen (15) days ln arrears to
. cover the extre expense Involved in hnndling delinquent payments,- - SRR .

3. If the totel of the paymenls made by the Mortgagor under (b )of pamgraph 2 precediug shall exceed the amount -

of payments actually: made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,
such excess shall be credited by the Mortgggee on subsequent payments to be made by the Mortgagor. If, however,
. the monthly payments made by the Mortgagor under (5] of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments,and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
‘pay to the Mortgagee any amount necessary to make_up the deficiency, on or before the date when payment of such

taxes, assessments, or insurance premiums shall be due.  If at any time the Mortgagor shall tender to the Mostgagee,

in accordance with the provlsmns of the note secared heteby, full payment of the entxre indebtedness represented
Iereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor

11 payments made under the provisiéns of (a) of paragraph 2 hereof which the Mortgagee has not become obligated:
to pay to the Secretary of Housing and Urban; Developtnenl end ‘apty balance remaining in the funds’ accumulated
under the ptovisions of (b) of paragrnph 2 hereof If there shall he a defeult under any of the provisions ‘of this
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